2009-2013 Consolidated Plan Substantial Amendment
Redefining Recapture and Resale Provisions
30-Day Public Review and Comment Period

Sept 13 through October 12, 2010
NOTICE IS HEREBY GIVEN that the City of Longview is proposing a Substantial Amendment to its 2009-2013 Consolidated Plan for the HOME program in order to redefine its Recapture provisions and Resale provisions required during the period of affordability for new home buyers.  The Consolidated Plan is required in order to plan housing, community facilities, public facilities, economic development projects, and public services and priorities for program years 2009-2013 and was adopted in June, 2009.

In the case of foreclosures during the Period of Affordability, the Federal Department of Housing and Urban Development (HUD) is requiring the repayment of funds remaining which have not met the intended Period of Affordability.  Further, HUD is requiring that these funds be paid out of the City's general fund and not the HOME program.  In order to safeguard the City from this requirement, the City must rewrite the resale and recapture language to include a "net proceeds" clause.  This "net proceeds" language would clarify, that in the case of foreclosure, if no net proceeds are available to the City at that time, the Period of Affordability would end and no payback to HUD would be required.  This is a programmatic change and requires a Substantial Amendment to the 2009-2013 Consolidated Plan.  The City is also expanding and clarifying the Resale and Recapture provisions for administrative purposes.
A 30-day Public Comment Period is being held from September 13-October 12 for the Proposed Substantial Amendment.  A Public hearing which be held Thursday, September 23rd at Longview City Hall, 1525 Broadway, Longview WA at 7 PM.
All comments must be received by October 12, 2010 and will be submitted to the Seattle HUD Regional Office.  Please direct all written comments to Julie Hourcle’, Community Development, Longview City Hall, PO Box 128/1525 Broadway, Longview, Washington, 98632-7080.  Comments by E-mail will also be accepted sent to julie.hourcle@mylongview.com titled in the Subject Line: “Comment for the Amendment to the 2009-2013 Consolidated Plan.”
The proposed Recapture and Resale provisions and the 2009-2013 Consolidated Plan is available for review at the following locations: the City of Longview Community Development Department, 1525 Broadway, Longview; and On the web at: http://www.mylongview.com/communitydev/cdbg.html Under “Important Links.”
For further information, contact Julie Hourcle’ at 360.442.5081.

Dated at Longview, Washington, this 2nd day of September, 2010
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